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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 196 KATY34.5 KVTCROPWF Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 196 KATY34.5
KVTCROPWF, Day Ahead

Contract Code

HIW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 196 KATY34.5 KVTCROPWF for all On-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 196 KATY34.5 KVTCROPWF Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 196 KATY34.5
KVTCROPWF, Day Ahead

Contract Code

HIX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 196 KATY34.5 KVTCROPWEF for all Off-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 1 LASALL24 KVLA-2 Monthly Day Ahead On-Peak Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial On-Peak Power, 1 LASALL24 KVLA-2, Day Ahead
Contract Code BKQ

Settlement Method Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 1 LASALL24 KVLA-2 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, 1 LASALL24 KVLA-2, Day Ahead

Contract Code

BKR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 1 LASALL24 KVLA-2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 1 LASALL24 KVLA-
2, Day Ahead

Contract Code

GGS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 1 LASALL24 KVLA-2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 1 LASALL24 KVLA-2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 1 LASALL24 KVLA-
2, Day Ahead

Contract Code

GGT

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 1 LASALL24 KVLA-2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 20 BRAID24 KVBR-1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, 20 BRAID24 KVBR-1, Day Ahead

Contract Code

BMN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 20 BRAID24 KVBR-1 Monthly Day Ahead Off-Peak Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial Off-Peak Power, 20 BRAID24 KVBR-1, Day Ahead
Contract Code BNQ

Settlement Method Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 20 BRAID24 KVBR-2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 20 BRAID24 KVBR-
2, Day Ahead

Contract Code

GGU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 20 BRAID24 KVBR-2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 20 BRAID24 KVBR-2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 20 BRAID24 KVBR-
2, Day Ahead

Contract Code

GGV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 20 BRAID24 KVBR-2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 21 KINCA20 KVKN-1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 21 KINCA20 KVKN-
1, Day Ahead

Contract Code

IBW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 21 KINCA20 KVKN-1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 21 KINCA20 KVKN-1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 21 KINCA20 KVKN-
1, Day Ahead

Contract Code

IBX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 21 KINCA20 KVKN-1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 3 POWERT24 KVPO-5 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 3 POWERT24
KVPO-5, Day Ahead

Contract Code

ICA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 3 POWERT24 KVPO-5 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 3 POWERT24 KVPO-5 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 3 POWERT24
KVPO-5, Day Ahead

Contract Code

ICB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 3 POWERT24 KVPO-5 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, 4 QUAD C18 KVQC-1, Day Ahead

Contract Code

BGA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, 4 QUAD C18 KVQC-1, Day Ahead

Contract Code

BGO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 4 QUAD C18
KvVQC-1, Day Ahead

Contract Code

GJU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 4 QUAD C18 KVQC-1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 4 QUAD C18
KvVQC-1, Day Ahead

Contract Code

GV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 4 QUAD C18 KVQC-1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 4 QUAD C18
KvVQC-2, Day Ahead

Contract Code

LNM

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 4 QUAD C18 KVQC-2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 4 QUAD C18 KVQC-2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 4 QUAD C18
KvVQC-2, Day Ahead

Contract Code

LNN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 4 QUAD C18 KVQC-2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 55 HEGEW138 KVCIDGRF Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 55 HEGEW138
KVCIDGRF, Day Ahead

Contract Code

HSQ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 55 HEGEW138 KVCIDGRF for all On-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 55 HEGEW138 KVCIDGRF Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 55 HEGEW138
KVCIDGRF, Day Ahead

Contract Code

HSR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 55 HEGEW138 KVCIDGRF for all Off-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, 6 BYRON25 KVBY-1, Day Ahead

Contract Code

AXO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, 6 BYRON25 KVBY-1, Day Ahead

Contract Code

AXP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 6 BYRON25 KVBY-
1, Day Ahead

Contract Code

GCY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 6 BYRON25 KVBY-1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 6 BYRON25 KVBY-
1, Day Ahead

Contract Code

GCZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 6 BYRON25 KVBY-1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 6 BYRON25 KVBY-
2, Day Ahead

Contract Code

GJW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 6 BYRON25 KVBY-2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 6 BYRON25 KVBY-2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 6 BYRON25 KVBY-
2, Day Ahead

Contract Code

GJX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 6 BYRON25 KVBY-2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 942 NELS18 KVGT1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM 942 NELS18 KVGT1, Day Ahead

Contract Code

LMU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 13 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 942 NELS18 KVGT1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM 942 NELS18 KVGT1, Day Ahead

Contract Code

LMV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 13 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 945 CRET13.5 KVCT-1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 945 CRET13.5
KVCT-1, Day Ahead

Contract Code

HSS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 945 CRET13.5 KVCT-1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 945 CRET13.5 KVCT-1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 945 CRET13.5
KVCT-1, Day Ahead

Contract Code

HST

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 945 CRET13.5 KVCT-1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 946 UNIV13.5 KVUP31-1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM 946 UNIV13.5 KVUP31-1, Day
Ahead

Contract Code

LRW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 946 UNIV13.5 KVUP31-1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM 946 UNIV13.5 KVUP31-1, Day
Ahead

Contract Code

LRX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 946 UNIV13.5 KVUP31-1 Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion, PJM 946 UNIV13.5
KVUP31-1, Day Ahead

Contract Code

LRY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 946 UNIV13.5 KVUP31-1 for all On-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 946 UNIV13.5 KVUP31-1 Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion, PJM 946 UNIV13.5
KVUP31-1, Day Ahead

Contract Code

LRZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 946 UNIV13.5 KVUP31-1 for all Off-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 951 AURO13.5 KVAR5 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM 951 AURO13.5 KVARS5, Day
Ahead

Contract Code

LTA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 951 AURO13.5 KVAR5 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM 951 AURO13.5 KVAR5, Day
Ahead

Contract Code

LTB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 951 AURO13.5 KVAR5 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion, PJM 951 AURO13.5
KVARS5, Day Ahead

Contract Code

LTC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 951 AURO13.5 KVARS for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 951 AURO13.5 KVARS5 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion, PJIM 951 AURO13.5
KVARS5, Day Ahead

Contract Code

LTD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 951 AURO13.5 KVARS for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 952 ROCK16 KVRO11 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM 952 ROCK16 KVRO11, Day
Ahead

Contract Code

LTE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 952 ROCK16 KVRO11 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM 952 ROCK16 KVRO11, Day
Ahead

Contract Code

LTF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 952 ROCK16 KVRO11 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion, PJM 952 ROCK16
KVRO11, Day Ahead

Contract Code

LTG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 952 ROCK16 KVRO11 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 952 ROCK16 KVRO11 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion, PJM 952 ROCK16
KVRO11, Day Ahead

Contract Code

LTH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 952 ROCK16 KVRO11 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 970 UP N13.5 KVUN-1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM 970 UP N13.5 KVUN-1, Day
Ahead

Contract Code

LTI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 970 UP N13.5 KVUN-1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM 970 UP N13.5 KVUN-1, Day
Ahead

Contract Code

LTJ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 970 UP N13.5 KVUN-1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion, PJM 970 UP N13.5
KVUN-1, Day Ahead

Contract Code

LTK

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 970 UP N13.5 KVUN-1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 970 UP N13.5 KVUN-1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion, PJM 970 UP N13.5
KVUN-1, Day Ahead

Contract Code

LTL

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 970 UP N13.5 KVUN-1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 989 TWIN34.5 KVHTRAILWF Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM 989 TWIN34.5
KVHTRAILWF, Day Ahead

Contract Code

HIY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 989 TWIN34.5 KVHTRAILWF for all On-Peak hours
in the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM 989 TWIN34.5 KVHTRAILWF Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM 989 TWIN34.5
KVHTRAILWF, Day Ahead

Contract Code

HIZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of 989 TWIN34.5 KVHTRAILWF for all Off-Peak hours
in the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ADKINS13.8 KVGT1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM ADKINS13.8 KVGT1, Day Ahead

Contract Code

LNY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ADKINS13.8 KVGT1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM ADKINS13.8 KVGT1, Day Ahead

Contract Code

LNZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AECO, Day Ahead

Contract Code

DLO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJIM AECO, Day Ahead

Contract Code

DLP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power, PJM AECO, Day Ahead

Contract Code

SDB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM AECO, Day Ahead

Contract Code

SCF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM AECO, Day Ahead

Contract Code

GDA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO for all On-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM AECO, Day Ahead

Contract Code

GDB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO for all Off-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM AECO, Day Ahead

Contract Code

SBD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM AECO, Day Ahead

Contract Code

SAB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AECO_RESID_AGG, Day Ahead

Contract Code

LFF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM AECO_RESID_AGG, Day Ahead

Contract Code

LFH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM AECO_RESID_AGG,
Day Ahead

Contract Code

LFE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AECO RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM
AECO_RESID_AGG, Day Ahead

Contract Code

LFG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AECO_RESID_AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead On-Peak Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial On-Peak Power, PJM AEP, Day Ahead
Contract Code DLQ

Settlement Method Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM AEP, Day Ahead

Contract Code

DLR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead 7x8 Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial 7x8 Power, PJM AEP, Day Ahead
Contract Code SDC

Settlement Method Financial

Unit of Trading 1 contract, based on 1 MW for each hour of the contract

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in

Contract Size a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency US Dollars

- . . Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per

Minimum Price Fluctuation
MWh

Settlement Price Precision $0.0001 per MWh

Last Trading Day Last business day of the contract period

Contract Series Up to 69 months

Determined by the Exchange based on exchange activity, other market data, and

Daily Settlement Price . .
4 extrapolation to traded contracts, as appropriate

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Price

The Final Settlement Day is the third Business Day following the last calendar day of
Final Settlement Day the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

Position Limit C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM AEP, Day Ahead

Contract Code

SCG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM AEP, Day Ahead

Contract Code

GDC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP for all On-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM AEP, Day Ahead

Contract Code

GDD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP for all Off-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM AEP, Day Ahead

Contract Code

SBE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM AEP, Day Ahead

Contract Code

SAC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPAPCO RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PIM AEPAPCO_RESID_AGG, Day
Ahead

Contract Code

LFJ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPAPCO RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PIM AEPAPCO_RESID_AGG, Day
Ahead

Contract Code

LFL

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPAPCO RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM
AEPAPCO_RESID_AGG, Day Ahead

Contract Code

LFI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPAPCO_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPAPCO RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM
AEPAPCO_RESID_AGG, Day Ahead

Contract Code

LFK

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPAPCO_RESID_AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AEP-DAYTON HUB, Day Ahead

Contract Code

DLW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJIM AEP-DAYTON HUB, Day Ahead

Contract Code

DLX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power, PJM AEP-DAYTON HUB, Day Ahead

Contract Code

HXO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM AEP-DAYTON HUB, Day Ahead

Contract Code

HXP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AEP-DAYTON HUB, Real Time

Contract Code

FKA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM AEP-DAYTON HUB, Real Time

Contract Code

FKB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all Off-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Real Time 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power, PJM AEP-DAYTON HUB, Real Time

Contract Code

HXM

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Real Time 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM AEP-DAYTON HUB, Real Time

Contract Code

HXN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM AEP-DAYTON HUB,
Day Ahead

Contract Code

GDE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP-DAYTON HUB for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM AEP-DAYTON HUB,
Day Ahead

Contract Code

GDF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP-DAYTON HUB for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM AEP-DAYTON HUB, Day
Ahead

Contract Code

SBF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP-DAYTON HUB for all 7x8 hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEP-DAYTON HUB Monthly Day Ahead 2x16 Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM AEP-DAYTON HUB,
Day Ahead

Contract Code

SAD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEP-DAYTON HUB for all 2x16 hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPIM RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AEPIM_RESID _AGG, Day Ahead

Contract Code

LFN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPIM RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM AEPIM_RESID_AGG, Day Ahead

Contract Code

LFP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPIM RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM
AEPIM_RESID_AGG, Day Ahead

Contract Code

LFM

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPIM_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPIM RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM
AEPIM_RESID_AGG, Day Ahead

Contract Code

LFO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPIM_RESID_AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPKY RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM AEPKY_RESID_AGG, Day Ahead

Contract Code

LFR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPKY RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM AEPKY_RESID_AGG, Day Ahead

Contract Code

LFT

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPKY RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM
AEPKY_RESID_AGG, Day Ahead

Contract Code

LFQ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPKY_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPKY RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM
AEPKY_RESID_AGG, Day Ahead

Contract Code

LFS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPKY_RESID AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPOHIO RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJIM AEPOHIO_RESID_AGG, Day
Ahead

Contract Code

LFV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPOHIO RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PIM AEPOHIO_RESID_AGG, Day
Ahead

Contract Code

LFX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPOHIO RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM
AEPOHIO_RESID_AGG, Day Ahead

Contract Code

LFU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPOHIO_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AEPOHIO RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM
AEPOHIO_RESID_AGG, Day Ahead

Contract Code

LFW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AEPOHIO_RESID AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AMOS26 KVAM2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJIM AMOS26 KVAM?2,
Day Ahead

Contract Code

GGW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AMOS26 KVAM2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AMOS26 KVAM2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM AM0S26 KVAM?2,
Day Ahead

Contract Code

GGX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AM0OS26 KVAM?2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AMOS26 KVAM3 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJIM AMOS26 KVAM3,
Day Ahead

Contract Code

GDG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AMOS26 KVAM3 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM AMOS26 KVAM3 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJIM AMOS26 KVAM3,
Day Ahead

Contract Code

GDH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of AM0OS26 KVAM3 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM APS, Day Ahead

Contract Code

DMY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM APS, Day Ahead

Contract Code

DMz

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead 7x8 Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial 7x8 Power, PJM APS, Day Ahead
Contract Code SDE

Settlement Method Financial

Unit of Trading 1 contract, based on 1 MW for each hour of the contract

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in

Contract Size a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency US Dollars

- . . Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per

Minimum Price Fluctuation
MWh

Settlement Price Precision $0.0001 per MWh

Last Trading Day Last business day of the contract period

Contract Series Up to 69 months

Determined by the Exchange based on exchange activity, other market data, and

Daily Settlement Price . .
4 extrapolation to traded contracts, as appropriate

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Price

The Final Settlement Day is the third Business Day following the last calendar day of
Final Settlement Day the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM APS, Day Ahead

Contract Code

SCH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM APS, Day Ahead

Contract Code

GDI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS for all On-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM APS, Day Ahead

Contract Code

GDJ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS for all Off-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM APS, Day Ahead

Contract Code

SBG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM APS, Day Ahead

Contract Code

SAE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PIM APS_RESID_AGG, Day Ahead

Contract Code

LFZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PIM APS_RESID_AGG, Day Ahead

Contract Code

LGB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM APS_RESID_AGG,
Day Ahead

Contract Code

LFY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM APS_RESID AGG,
Day Ahead

Contract Code

LGA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of APS_RESID_AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ASYLUM23 KVLIBRTY10 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM ASYLUM23 KVLIBRTY10, Day
Ahead

Contract Code

LRS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ASYLUM23 KVLIBRTY10 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM ASYLUM23 KVLIBRTY10, Day
Ahead

Contract Code

LRT

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ASYLUM23 KVLIBRTY20 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM ASYLUM23 KVLIBRTY20, Day
Ahead

Contract Code

LRU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ASYLUM23 KVLIBRTY20 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM ASYLUM23 KVLIBRTY20, Day
Ahead

Contract Code

LRV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM ATSI, Day Ahead

Contract Code

FZA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM ATSI, Day Ahead

Contract Code

FZB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power, PJM ATSI, Day Ahead

Contract Code

SDF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM ATSI, Day Ahead

Contract Code

SClI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM ATSI, Real Time

Contract Code

FzC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM ATSI, Real Time

Contract Code

FZD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all Off-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM ATSI, Day Ahead

Contract Code

GDK

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of ATSI for all On-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM ATSI, Day Ahead

Contract Code

GDL

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of ATSI for all Off-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM ATSI, Day Ahead

Contract Code

SBH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of ATSI for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM ATSI, Day Ahead

Contract Code

SAF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of ATSI for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATHC0O20 KVGM1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM BATHCO20 KVGM1, Day Ahead

Contract Code

LT™M

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATHCO20 KVGM1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BATHCO20 KVGM1, Day Ahead

Contract Code

LTN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATHCO20 KVGM1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BATHCO20
KVGM1, Day Ahead

Contract Code

GKA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BATHCO20 KVGML1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF
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NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATHCO20 KVGM1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BATHCO20
KVGM1, Day Ahead

Contract Code

GKB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BATHCO20 KVGML1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATH COUNTY GEN Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM BATH COUNTY GEN, Day Ahead

Contract Code

LRM

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATH COUNTY GEN Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BATH COUNTY GEN, Day Ahead

Contract Code

LRN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATH COUNTY GEN Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BATH COUNTY
GEN, Day Ahead

Contract Code

LRQ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 - 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BATH COUNTY GEN for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BATH COUNTY GEN Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BATH COUNTY
GEN, Day Ahead

Contract Code

LRR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 - 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BATH COUNTY GEN for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BEAV DUQ22 KVUNIT1 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BEAV DUQ22
KVUNIT1, Day Ahead

Contract Code

GDM

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BEAV DUQ22 KVUNIT1 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BEAV DUQ22 KVUNIT1 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BEAV DUQ22
KVUNIT1, Day Ahead

Contract Code

GDN

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BEAV DUQ22 KVUNIT1 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BEAVER13.2 KVWL-A Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BEAVER13.2
KVWL-A, Day Ahead

Contract Code

GKC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BEAVER13.2 KVWL-A for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BEAVER13.2 KVWL-A Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BEAVER13.2
KVWL-A, Day Ahead

Contract Code

GKD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BEAVER13.2 KVWL-A for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead On-Peak Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial On-Peak Power, PJM BGE, Day Ahead
Contract Code DPQ

Settlement Method Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BGE, Day Ahead

Contract Code

DPR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead 7x8 Power Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Financial 7x8 Power, PJM BGE, Day Ahead
Contract Code SDG

Settlement Method Financial

Unit of Trading 1 contract, based on 1 MW for each hour of the contract

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in

Contract Size a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency US Dollars

- . . Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per

Minimum Price Fluctuation
MWh

Settlement Price Precision $0.0001 per MWh

Last Trading Day Last business day of the contract period

Contract Series Up to 69 months

Determined by the Exchange based on exchange activity, other market data, and

Daily Settlement Price . .
4 extrapolation to traded contracts, as appropriate

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Price

The Final Settlement Day is the third Business Day following the last calendar day of
Final Settlement Day the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

Position Limit C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PJM BGE, Day Ahead

Contract Code

el

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 2x16 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM BGE, Real Time

Contract Code

FRS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BGE, Real Time

Contract Code

FRT

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

The first business day of the month following the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Real Time hourly LMP for all Off-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/rt_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BGE, Day Ahead

Contract Code

GDO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE for all On-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BGE, Day Ahead

Contract Code

GDP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE for all Off-Peak hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM BGE, Day Ahead

Contract Code

SBI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM BGE, Day Ahead

Contract Code

SAG

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE RESID AGG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM BGE_RESID_AGG, Day Ahead

Contract Code

LGD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE RESID AGG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BGE_RESID_AGG, Day Ahead

Contract Code

LGF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE RESID AGG Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BGE_RESID_AGG,
Day Ahead

Contract Code

LGC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE_RESID_AGG for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE RESID AGG Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BGE_RESID_AGG,
Day Ahead

Contract Code

LGE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BGE_RESID_AGG for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _FTR, e.g, the congestion components of contracts on JCPL_RESID_AGG
would settle against price for JCPL_RESID_AGG_FTR on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BLACKOAKS500 KVSVC Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM BLACKOAK500 KVSVC, Day Ahead

Contract Code

GWE

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BLACKOAKS500 KVSVC Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM BLACKOAK500 KVSVC, Day Ahead

Contract Code

GWF

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BLACKOAKS500 KVSVC Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BLACKOAK500
KVSVC, Day Ahead

Contract Code

GWH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BLACKOAK500 KVSVC for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BLACKOAK500 KVSVC Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BLACKOAK500
KVSVC, Day Ahead

Contract Code

GWI

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BLACKOAK500 KVSVC for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/mnt_ftr_zonal_Imps (Zone references on this site
are listed as _ZONE, e.g, the congestion components of contracts on JCPL would
settle against price for JCPL_ZONE on this site).

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRANDONS24 KVGEN 01 Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BRANDONS24
KVGEN 01, Day Ahead

Contract Code

GGY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRANDONS24 KVGEN 01 for all On-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRANDONS24 KVGEN 01 Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BRANDONS24
KVGEN 01, Day Ahead

Contract Code

GGZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRANDONS24 KVGEN 01 for all Off-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRUNNERI24 KVUNIT03 Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BRUNNERI24
KVUNITO3, Day Ahead

Contract Code

GDQ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRUNNERI24 KVUNITO3 for all On-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRUNNERI24 KVUNIT03 Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BRUNNERI24
KVUNITO3, Day Ahead

Contract Code

GDR

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRUNNERI24 KVUNITO3 for all Off-Peak hours in
the contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRUNSWICK Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM BRUNSWICK, Day
Ahead

Contract Code

GDS

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRUNSWICK for all On-Peak hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BRUNSWICK Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM BRUNSWICK, Day
Ahead

Contract Code

GDT

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of BRUNSWICK for all Off-Peak hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC22 KVGEN 02 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM CALVERTC22 KVGEN 02, Day
Ahead

Contract Code

LWB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC22 KVGEN 02 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM CALVERTC22 KVGEN 02, Day
Ahead

Contract Code

LWA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC22 KVGEN 02 Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM CALVERTC22
KVGEN 02, Day Ahead

Contract Code

GDU

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CALVERTC22 KVGEN 02 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC22 KVGEN 02 Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM CALVERTC22
KVGEN 02, Day Ahead

Contract Code

GDV

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CALVERTC22 KVGEN 02 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC25 KVGEN 01 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PJM CALVERTC25 KVGEN 01, Day
Ahead

Contract Code

LWD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC25 KVGEN 01 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJM CALVERTC25 KVGEN 01, Day
Ahead

Contract Code

LWC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC25 KVGEN 01 Monthly Day Ahead On-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM CALVERTC25
KVGEN 01, Day Ahead

Contract Code

GDW

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CALVERTC25 KVGEN 01 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CALVERTC25 KVGEN 01 Monthly Day Ahead Off-Peak Energy +

Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM CALVERTC25
KVGEN 01, Day Ahead

Contract Code

GDX

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CALVERTC25 KVGEN 01 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CITIZENS Monthly Day Ahead On-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM CITIZENS, Day
Ahead

Contract Code

WYA

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CITIZENS for all On-Peak hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CITIZENS Monthly Day Ahead Off-Peak Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM CITIZENS, Day
Ahead

Contract Code

WYB

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWAh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CITIZENS for all Off-Peak hours in the contract
month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CITIZENS Monthly Day Ahead 7x8 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Energy + Congestion PJM CITIZENS, Day Ahead

Contract Code

WYD

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CITIZENS for all 7x8 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CITIZENS Monthly Day Ahead 2x16 Energy + Congestion Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Energy + Congestion PJM CITIZENS, Day Ahead

Contract Code

WYC

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CITIZENS for all 2x16 hours in the contract month,
published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CLOVER25 KVG2 Monthly Day Ahead On-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Energy + Congestion PJM CLOVER25 KVG2,
Day Ahead

Contract Code

GDY

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 336 On-Peak hours, the Contract Size equals 336 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CLOVER25 KVG2 for all On-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM CLOVER25 KVG2 Monthly Day Ahead Off-Peak Energy + Congestion

Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Energy + Congestion PJM CLOVER25 KVG2,
Day Ahead

Contract Code

GDZ

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 49 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the day-ahead hourly Energy of PJM WESTERN HUB plus the day-
ahead hourly Congestion price of CLOVER25 KVG2 for all Off-Peak hours in the
contract month, published by PJM, at (or at successor location):
https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the sixth Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM COMED Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power, PIM COMED, Day Ahead

Contract Code

DVO

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of On-Peak hours within the month traded. For
example, in a month with 332 On-Peak hours, the Contract Size equals 332 MWh.
The definition of On-Peak hours is Hour Ending (HE) 0800 — 2300 Monday through
Friday, EPT, excluding NERC Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all On-Peak hours, published by PJM, at
(or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM COMED Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power, PJIM COMED, Day Ahead

Contract Code

DvP

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of Off-Peak hours within the month traded. For
example, in a month with 400 Off-Peak hours, the Contract Size equals 400 MWh.
The definition of Off-Peak hours is Hour Ending (HE) 0100 — 0700 and HE 2400,
Monday through Friday, EPT and all hours for Saturday, Sunday, and all NERC
Holidays.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 156 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all Off-Peak hours, published by PJM,
at (or at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM COMED Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power, PJM COMED, Day Ahead

Contract Code

SDH

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 7x8 hours within the month traded. For example, in
a month with 248 7x8 hours, the Contract Size equals 248 MWh. The definition of
7x8 hours is Hour Ending (HE) 0100 — 0700 and HE 2400, Sunday through Saturday,
EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Contract Series

Up to 69 months

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at 3:15 pm EPT
(absent operational delays) on the Final Settlement Day. The final settlement price is
the average of the Day Ahead hourly LMP for all 7x8 hours, published by PJM, at (or
at successor location): https://dataminer2.pjm.com/feed/da_hrl_Imps.

Final Settlement Day

The Final Settlement Day is the third Business Day following the last calendar day of
the month, with payment settled on the next Clearing House business day, as
defined by the Clearing House Rules, following the Final Settlement Day.

Position Limit

https://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_
C-Limits_and_Levels.PDF



http://www.nodalexchange.com/files/autogenerated/Nodal_Rulebook_Appendix_

NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM COMED Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power, PIM COMED, Day Ahead

Contract Code

SCK

Settlement Method

Financial

Unit of Trading

1 contract, based on 1 MW for each hour of the contract

Contract Size

1MW, with variable underlying megawatt hour (MWh). The Contract Size equals 1
MW multiplied by the number of 2x16 hours within the month traded. For example,
in a month with 144 2x16 hours, the Contract Size equals 144 MWh. The definition of
2x16 hours is Hour Ending (HE) 0800 — 2300, Sunday, Saturday, and all NERC
holidays, EPT.

Currency

US Dollars

Minimum Price Fluctuation

Block: $0.0001 per MWh; Nodal T7: $0.05 per MWh; Nodal LiveTrade: $0.0001 per
MWh

Settlement Price Precision

$0.0001 per MWh

Last Trading Day

Last business day of the contract period

Co