NODAL EXCHANGE RULEBOOK

3.4  Minimum Financial, Segregation and Related Reporting Requirements

3.4.1 A Participant that is not registered with the CFTC as an FCM must:

@) maintain total assets of not less than $10,000,000; or

(b) maintain a net worth (excluding personal assets) of not less than $1,000,000.
—andFor purposes of this Rule 3.4.1(b), “net worth” means the Participant’s
total assets (excluding personal assets) less total liabilities as computed by
general accepted accounting principles applied on a consistent basis.

A Participant must immediately notify the Exchange or the Regulatory Service




